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INDEPENDENT AUDITOR'S REPORT

To the Members of Anveshan Builders Private Limited

Report on the Financial Statements

Ohpinion

We have audited the accompanying financial statements of Anveshan Builders Private Limited (“the
Company ™), which comprise the Balance Sheet as at 31* March 2022, the Statement of Profit and Loss, the
Cash Flow statement and the Statement of changes in Equity for the vear ended on that date and notes to
the financial statements. including a summary of the significant accounting policies and other explanatory
nformation (hereinafler neferred o as “the financial statements™).

In cur opinion and to the best of our information and according Lo the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended {“the Act™} in
the manner 5o required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the companies {Indian Accounting Standards) Rules,
<015, as amended, (“Ind As™) and other accounting principles generally accepied in India, of the state of
affairs of the Company as ae 31" March 2022, its profit, its cash flows and the changes in equity for the
yvedr ended on that date.

Basis for Opinion

We conducted our aedit of the financial statements in accordance with the Standards on Auditing (SAs)
specitied under section 143(10) of the Companies Act, 201 3, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report, We ane independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAT) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements,

Key Audit Maiters

Kcy audit matters are those matters (hut, in vur professional judgement, were of most signilicance in our
audit of financial stalements of the current period. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined that there are no key audit matters to be communicated in
OUF repor.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Management and Board of Directors are responsible for the preparation of other
mnformation. The other information comprises the information included in the
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and analysis, Board's Report including Annexures to Board's Repont, Business Responsibility report,
Corporate Governance and Shareholder™s Information, but does not inclade the fnancial statements and
our auditor’s report thereomn,

Onur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our awdit of the financial statements, our responsibility is 1o read the other information
and. in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated, I, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard,

Management's Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting reconds, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concemn and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic altemative but to do so,

The Board of Directors are responsible for overseeing the company s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statemenis as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is o high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We alsa:

* |dentify and assess the risks of material misstatement of the financial statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuliing from emor,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

e =
z ‘:f_.D_ T,
{ ) A
. & Ir.-__1 5
K ! I |
15 1 ] ’. o |:|I
5 Pt



= Dbtain an understanding of internal financial controls relevant to the audit in order to design andit
procedures that are appropriate in the circumstances. Under section 1433 Ki) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of siuch controls.

= Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

#  Conclude on the sppropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a maierial uncertainty exisis related to events
or conditions that may cast significant doubt on the Company’s ability 1o continue as a going
concern. IF we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the [nancial statements or, if such disclosures are
inadequate. to modify our opinion, Cur conclusions are based on the audit evidence obtained up to
the date of our avditor’s report. However, future events or conditions may cause the Company to
cense to continue a5 4 going concem.

= Evaluate the overall presentation, structure and content of the financial statements, including the
diselosures, and whether the financial staterments represent the underlying transactions and events
in & manner that achicves fair presentation.

Materiality is the magnitude of misstatements in the Ainancial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of vur work; and (ii) to evaluate the effect of any
identificd misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemnal
control that we identify during our audit,

We also provide those charged with governance with a statement that we huw:‘l':umpl't-nd with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, relaied
saleguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matiers in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing s0 would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order. 2020 (“the Order™), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure I™ a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:




We have sought and obtained all the information and explanstions which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account,

In our opinion, the aforesaid finencial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act,

On the basis of the written representations received from the directors as on 31% March 2022 wken
an record by the Board of Directors, none of the directors is disqualified as on 31* March 2022 from
being appointed as a director in lerms of Section 164(2) of the Act

With respect to the adequacy of the internal financial controls over Mnancial reporting of the
Company and the operating effectivencss of such controls, refer to our separate reporl in
“Annexure-II". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company”s internal financial controls over financial reporting.

With respect to the other matters (o be included in the Auditor’s Report in sccordance with the
requirements of séction 197(16) of the Act, as amended, according to information and according to
explanations given to us the Company has not paid any managerial remuneration during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule | |
of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

1. There are no pending litigations requiring disclosure of fis impact on its financial position in its
financial statement.

it, There are no material foresecable losses on long term contracts including derivative contracts
requiring provision,

iii. There are no amounts, required to be transferred., to the investor Edecation and Protection Fund
by the Company.

. {a) The Management has represented that, to the best of its knowledge and beliel, no funds have
been advanced or loaned or invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other personis) or entity(ies) , including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons of entities identified in any manner whatsoever by or on behalf of the Company
{“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneliciaries:

(b} The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manper whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any goarantee, security or the like on behall of the Ultimate
Beneficiaries:




(c) Based on the audit procedures that have been considered reasonsble and appropriate in the
circumstances, nothing has come to our notice that has caused us 1o believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForB 5 D & Co.
Chartered Accountants
Firm Hc;gis:rat' Ty (063 ] 25
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UDIN: 22087919AMSECG4064

Place: Mew Delhi
Date: 24" May 2022



Anmexure | to Independent Auditors’ Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements™ section of our report of even date).

v,

¥i.

i,

wiii.

(a) The Company does not have any Property, Plant and Equipment and Intangible Assets.
heretiore, reporting under clauses (i) (a). (b}, (c) and 3(i} (d) of the Order is not applicable to the
Company.

{e) Based on the information and explanations fumished 1o us, no proceedings have been initisted
on {or) are pending against the Company for holding benami property under the Benami
Tranzactions{ PFrohibition) AcL 1988 (45 of 1988) and Rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in jis
Tinancial statements does not arise.

(a} The Company does not hold any Inventory, Therefore, reporting under clauses 3(ii) of the Order
is not applicable to the Company.

(b} During the year, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the basis of security of current assets] and accordingly, the question of
our commenting on whether the quarterly returns or statements are in agreement with the unaudited
books of account of the Company does not arise.

The Company has not made any investment, granted secured/unsecured loansfadvances in nature
of loans, or stood guarantee, or provided sccurity to any parties. Therefore, reporting under clauses
3iii) of the Order is not applicable to the Company.

In our opinion and sccording to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has nol accepted any deposits from the public. Therefore, reporting under clauses
div) of the Order is not applicable 10 the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013, Therefore, reporting under clause 3(vi) of the Order is nat
applicable to the Company,

According to the information and explanations given 1o us and on the basis of our examination of
the records of the company, in respect of statutory dues:

(3) Amounts deducted’ accrued in the books of accounts in respect of undisputed statutory dues
including provident fund, employee state insurance, income tax, duty of customs, Cess, Goods
and Service Tax (GST) and other material statutory dues have generally been regularly
deposited during the year by the company with the appropriate authorities. No undisputed
amounts payable in respect of provident fund, employees” state insurance, income tax, duty of
customs, Cess, Goods & Service Tax (GST) and other material statutory dues were in arrears
as at 31" March 2022 for a period of more than six months from the date they became payable.

(b} There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute,

According to the information and explanations given to us and the records of the Company
examined by us, there is no mcome surendered or disclosed as income during the year in the fax
assessments under the Income Tax Act, [961, that has not been recorded in the books of account,
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{a) As the company does not have any loans or other borrowings from any bender at the balance
sheet date, the reporting under clause 3(ix}a) of the Order is not applicable to the company.

(b} As the company does not have any loans or oter borrowings from any bank or financial
institution or any other lender, Therefore, reporting under clavse 3(ix)b) of the Order is not
applicable to the Company.

{¢) The Company has not obtained any term loan. Therefore, reporting under clause 3ix)ic) of the
Chrder is not applicable to the Company,

(d) The Company has not raised any fund, Therefore, reporting under clause 3(ixXd) of the Order
is not gpplicable to the Company.

i} The Company has not taken any funds from any entity or persen on account of or to meet the
obligations of its subsidiaries, associates or joint ventures, Therefore, reporting under clause
Hix)ie) of the Order is not applicable to the Company,

(£} The Company has not raised loans during the vear on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Therefore, reporting under clawse 3{ia X1 of the
Oirder is not applicable to the Company,

{2} The Company hiss not reised any money by way of initial public offer or further public offer
{incleding debt instruments) during the year. Accordingly, the reporting under clause 3x)a) of the
Order is not applicable 10 the Company.

(h) The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the vear. Accordingly, the reporting under
Clause H(x) b} of the Order is not applicable to Company.

{a) Mo fraud by the Company or no fraud on the Company has been noticed or reported during the
year,

(b} During the year, ne report under section 143{12) of the Companies Act,2013 has been filed in
form ALYT-4 Accordingly, the reporting under clause 3(xi)b) of the Order is not applicable to the
COMPany.

{c} As represented 1o us by the management, there are no whistle blower complaints received by
the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Aci, 2013,
Therefore, the requirement to report on clauses 3(xii) (a). (b} and (¢} of the Order is not applicable
to the Company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and 188 of Act. where applicable and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
sccounting standards,

According to the information and explanations given to us Company’s size and nature of business
does not require internal andit system. Accordingly, the reporting under Clause 3(xiv) of the Order
is not applicable 1o the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with direstors or
persons connected with him. Accordingly, the reporting under Clause 3{xv) of the Order is noi
applicable.
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xwii,
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XK.

{a) According to information and explanations given to us, the Company is not required 1o be
registerad under Section 45 [A of the Reserve Bank of India Act, 1934,

(b} The Company has not conducted (non-banking financialhousing finance), activities during the
year. Accordingly reporting under clause 3{xvi)(b) of the Order is not applicable to the Company.

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3(xvide) of the Order is not
applicable to the Company,

{d} The Group do not have mere than one Core Investment Company as a part of the Group,

The Company has not incurred cash losses in the financial year and has incurred of 194,33 hundreds
in the immediately preceding financial vear,

There haz been no resignation of the statutory auditors during the year and accordingly the reporting
under elawse 3(xviii) is not applicable.

According to the information and explanations given o us and on the basis of the financial ratios.
aging and expected dates of realization of financial assets and payvment of financial liabilities, other
information accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing hns come to our attention, which causes us 1o believe that any
material uncertainty exisis as on the date of the audit report that Company is not capable of meeting
its liabilities existing al the date of the balance sheet as and when they fall due within a period of
one yvear from the balance sheel date.

The Company 15 not required to contribute any amounl towards Corporate Social Responsibility
{C5R). Accordingly. reporting under Clause 3xx¥a) & (h) of the Order are not applicable.

ForBS D & Co.
Chartered Accountants

Membership No. 0876197 =%

Firm Registration
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UDIN: 22087919AMSECG4064

Place: Mew Delhi
Date: 24" May 2022



Annexure Il to Independent Auditors” Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements® section
of our report of even dale)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over Bnancial reporting of Anveshan Builders Private
Limited { "the Company”) as at 31" March 2022 in conjunction with our audit of the Financial Statements
of the Company for the vear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemnal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Intemal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
respensibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence o company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is o express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our andit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note™) and the Standards on Auditing.
issued by ICAT and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internzl financial controls, both applicable to an audit of Internal Financial Controls and. both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit 1o obtain reasonsble sssurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain aodit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtuining an understanding of internal financial controls
over financial reporting. assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of intemnal control based on the assessed risk. The procedures sclected
depend on the suditor's judgement, ingluding the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have ohtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial confrol over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for




extemnal purposes in accordance with generally accepted accounting principles. A Company's intermal
financial contral over financial reporting includes those policies and procedures thai:

{a) Pertain to the maintenance of records that, in reasomable dewil, accurately and fairly reflect (he
transactions and dispositions of the assets of the company;

(h) Prowvide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipis
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

ic)  Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
Slakemenls.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of cellusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the palicies or procedures may deteriorate,

Ohpinion

In cur opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

ForBS5D & Co,

Firm Registration Mo GOUTH2S
. |::":I a 0 e, I:" )

UDIN: 22087919AMSECG4064

Place: Mew Delhi
Date: 24™ May 2022



Anveshan Builders Private Limited
Fogd, Office: 10, Local Shapping Cantre, Kaikaji, New Delhi- 110019
Corporate Tdentity Number : U701 020L2008PTC179571

Balance Sheet as at March 31, 2022

{Amount in Hundrads)

Pacticuls Mota As At As at
ST Na. March 31, 2022 March 31, 2021
ASS5ETS
Mon-Current Assets
a)Defarrad Tax Assats{Net) | i8.93 16.93
b) Mon Current Tax Assets | Net) - fi, 743,08
15.93 b, FR2.01
Current agcots
ajlnventories 3 Z2,.93,414.75 2,93 414,75
BiFinancial Asseis
i¥Cash and Cash Equivalants 3 7,180.79 165.74
3,00,595.54 2.9, 580,46
TOTAL ASSETS 3,00,614.47 3,00,343.47
EQUITY AMD LIABILITIES
Equlity
A)EqQuity Shara capital 4 1,000.00 1,000.00
Dothear Equity (904.61) (1,008, 46
95.39 LE. A6
Liabilities
Current liabilities
aFinancial Lakilities
ihother financial lakilities 5 371.40 203,25
LDther Currant Liabilithes b 3,000,147 .68 1,00,147.68
3,00,519.08 3,00 350,593
TOTAL EQUITY AND LIABILITIES 3,00 614,47 3,000,342 47
Signilicant sccounting podicies A

The note nos. 1-21 form an Integral part of financial statements.
Az per our report of even date attached

For and on behalf of For amd on behalf of the Board of Directars
BSDE&Co.

Chartered Accountstiis ==
Regn, No. 0003128~ "

r{:«-f il ol % '-

Parmod Kumar Chize rg
Partner {Director) (Director)
M._Mo. 087919 DIN: O1484492F DIN: D356E366

SR

Place | Mew Daibi

Date 37 § MAY 2022



Anveshan Builders Private Limited
Repd. Office: 10, Local Shopoing Cantra, Kalkajl, Mew Delhi- 110019
Covporate Tdentity Numbser @ UAI0Z20L2008PTC 179571

Statement of Profit and Loss for the year ended March 31, 2022
iAamount in Hundreds)

Note Year ended Year endod

Particul

b Mo. | March 31, 2022 March 31, 2021
Ravenua
Revenue from operations ? = B,99,076.75
Other Incomea B 654.62 95,00
TOTAL INCOME G54.62 8929 171,75
Expenses
Change in Inventories g - B,99,072.60
Finance Cost id 59.00 17.70
Other expenses 11 491.77 475,78
TOTAL EXPENSES 550.77 B,09, 566,08
Profitf{Loss) Before Tax 103,85 (394,33)
Tax expense 13 = 4
Profitf (Loss) for the year 103,85 [394.33)
Other comprehensive Income
Tax on above ltems - =
Total other comprehensive Incoma = =
Total comprehensive Income for the year 103.85 {3594.33]
Earmings per equity share (in Rupees):
Basic & dilyted (Face value of Rs. 10 each) 13 1.04 [3.24)
Significant accounting policies A

The note nos. 1-Z1 form an integral part of financial statements.

As per aur report of even date attached

For and on bahalf af For and on behalf of the Board of Directors
BES D& Co.

Chartered Acco
Regm, Mo, Dﬂﬂ

/fL - f&l@j

Parmod Kumar Deocpak Garg
(Cirector) [Direckor)
M. N, 087515 OIM: 01484427 DIN: 03568366

Place - New Dethi

Date : 9 | MAY i



Anveshan Builders Private Limited

Regd. Office: 10, Local Shopping Centre, Kalkajl, New Delhi-110019

Corparabe [dentity Number ; U7D102DL2008PTCITO571

Statement of Changes in Equity for the Year Endod March 31,2032
A. Equity Share Capital

Particulars Numbers Amount in Hundreds
Balance as at 1 April 2020 10,000 1,000,030
Chamges i equity share capital due o prior perind errmirs -
Rastated Dalance as at 1 Aol 2030 10, 00 1,004,080
Changes in equity share capital dunng 202021 = :
Balance as at 31 March 2021 10,000 1,000.00
Balance as at 1 April 2021 101, 1,000.00
Chenges In equity share capltal due to prior pericd errors ' -
Restated balance 25 at 1 April 2021 10,000 1, 0604.00
Changes in equity share capital during 2021-22 = >
Balance as at 31 March 20232 10,000 1, 0000, B0

5. Other Equity

CAmEUnt in Hudreds)

Attributable to the owners of Anveshan Bullders Private Limited

Diseription Other
Retained Earmings comprahensive Tatal Dther Eguity

L Codrhe
Balance as at 1 April 2020 [&14.13) {G14.15)
Prodit for the ywaar (394,33} = {3M,33)
Other Comprehensive Income - - -
Balance as at 31 March 2021 (1,008.46) (100646
Balance as at 1 April 2021 (1,006.46] (1,008.46)
Prafitf{ Lags] far the yesr 103.85 103,85
Uther Comprehensive [ncome - =
Balance as at 31 March 2022 (0461 ) (904.61)

The notes referred Lo abose form an integral part of financial statemenls,

As per our audit report of even dabe attached
For and on behall af

BSDE&ECo,

fine ~

Parmod Kumar
{Diirector)
DIN: D1484427

M.Ma. DEFO1G

Place : New Dealhi

Date : 7 | MAY m

For and an behalf of board of directors

DIM: D3568366




Anveshan Builders Private Limited
Regd. Office: 10, Local Shopping Centre, Kalkajl, Mew Delhi-110019
Corparate [dentity Mumber ; UZ010200L2008FTCLYA5 71

Cash flow statement for the year ended March 31, 2022

pAmeent in Hundreds}

Year ended Year ended
Particulars March 31, 2022 March 31, 2021
A. Cash flow from operating activities
Profit/{Loss) for the year before Lay 103.85 (394.33)
Adjustment for Bank Charges 59.00 1770
Operating profit befors working capital changes 162.85 (376.63)
Adjustmants for working capital
Invenborias - 899,002.80
Cther Ron Financial Liabilities = (B892, 333.67)
Current QOther financial liabifides 168.15 26.55
16B8.15 6,765.48
Cash (usad in)/generated from operating
activities 331.00 6,358.85
Direct taxes paild 6,743.08 6, 743,08}
Met cash (used in) f generated from operating
activities 7,074.08 (354.23)
B. Cash flow from investing activities - x
C. Cash flow from financing sctivities
Bank Charges paid {55.00) [17.70)
Net cash (used in) / generated from Financing
activitios [(59.00) [17.70]
Met (decrease) [ increase in cash and cash
equivalents [A+B+C) 7.,015.08 (371.93)
Dpening balance of cash and cash equivalonts 168.71 537.64
Closing balance of cash and cash equivalents 7,180.79 185.71

As per our report of even date attached

For and an behalf of
BS D& Cao, e

Chartered Accou i ¥y N
Regn. No. DO0O3LE2S — —-0%
|

Sujata\gharma', = j

Partner =
M. Mo, DEFS1O

Place : New Delhi

Date 4 Hmmﬁ

For and on behalf of the Board of Directors

-z Oagic
[ r"-"'
PFarmod Kumar Deep Arg
[ Director) {Directods)
OIM: D14E4427 0HM: 03568366



Anveshan Bullders Private Limited
Reqe, Cdfice: 14, Local Shopping Contre, Kalkap, Kew Delhi-110019
Corparate ldentity Number @ UR0102DL200BPTCIFES571

A, Significant sccounting policies
1.Corporate information

Arveshan Bullders Private Limited {"The Company®] is a subsidiary company of Fobust Bulldwell Private Limited . Begisterod sddress of the
company s 10, Local Shopping Contre, Kalkaji, Hew Defhi=-10000%9

The company s inko the Peal estate Business.
2. Slgnificant accounting policies

i} Basis of preparation of financial statements

The financisl statements of the Company have been prepared in accordance with the Companics (Indian Accounting Standards) Bules 2015
("Il AST) BBsued by Ministry of Corporate Affairs (MCA'). The Company Ras unifarmiy applied the acocounting policies during the pericd
presanted.

iil] Revenue recognition

Revenus = recognised on accnsal basis and measured at the Fair velue of the consideration recerved or recelvable for poods supplicd and
services rendered, net of retums and discounts to cuskomers.,

iy Inwentories

Lend iz valuad at cast, which is determined on average methad, Cast incluges cost of acquisition amd &l other costs incerred il the date of
Possessian,

iv] Impairment of Man Financial Assets

The Company assessas o each balance sheet dete whether there is any indication that an asset may be impaired. If any gsch indication
exists, the Company estimates the recoveratle amount of the asset. IF such recovarable amount of tha assat ar the recoverable amaunt of
the cash-generstiitg unit ta which the asset belangs & legs than ke carrying amount, tho carrying amaunt is reduced te its recoverabis
amownt, Tha reduction is treated as an impairment loss and i recognized in the statement of profit and loss.

v] Financial Tnstremants

a) Financial Assets

Initinl recagnition and messurement

Fiiancial assebs ane recognised when the Comaany becemes s party to the contractual provisions of the financial Instrument snd sre
measured initially at fair vabue adjusted for transaction costs

Subsequant measurement

(1} Financial instruments 8l amortised cost - tha financial instrument js messured at the amortised cast IF both the fellowing conditions sre
mat:

() The asset |5 beld within a birsiness model whose objective is to hold assets for collecting contractual cash fiaws, and

tb) Contractual terms of the assel give rise on specified dates o cash fows that are solaly payments of principal and interest (SPPTY on
the Principal ampount cutstanding.

After initial measwrament, such financial ascets aro subsequently measured ab arnortised cast using the offective intarest rate [EIR)
mmethed.
De-recognition of financial assets

A financial asset Is primarily de-recognised when the rights to receive cash flows from Ehe asset have expired or the Comgany has
tramsferrad it% nghts to receive cash flows from the asset.

b] Financial ilakiiitias

Initial recognition and messuremant

All fimancial liabilfes are recogrised initialky at falr value and transaction cost thet are attributable to the acguisition of the Nnandal
lighilitles are alsp adjusted. These liabilities are classified a5 amarticed oost,

Subsequent measurement

Subsequent Do initial recognitean, these liabilites are measurad at ampstised cost using the effective interest mathod. Thase labiiities
include borreawings and depesits,

De-recognition of financial llablites
A financial Hebility is de-recognised when the chligation under the Kability & discharged ar cancelled or oxpired, When an existing financial
liability is replaced by anather from the same lender on substantially different terms, or on the terms of an existing lability are substantiaty

madified, such an exchange or medification |s treated as the de-recognition of the original kability and the recagnition of a new liability, The
difference in the rmspective carmying amounts is recognised in the statement of profit or loss.

ciImpairment of financial asseis

The Company assesses on a fonward looking basis the expected credit losses associated with its assels carried at armortised cost and FWaC]
dabt instruments. The impairment methedology applied depends on whether there has been a significant Increase In ceedit rsk. Mote 18

Fosf trade recenvabies only, the Coms

} 5|I'H|:IH'|EIZ| approach permitted y Ind AS 102 Financial [nstrumants, which ey res
aapactod lifatime losses to be rac l‘.":-' P

a IlI cCognitian af the secaivalales,

v 7 Ry



wi) Provisions, contingent assets and contingent labilities

A prowtision S recognized when:

* the Company has & present obligation as a result of a past ovenk;

= it = probabla that an autfiaw of resdurces embadying economic benefits will be required to settle the shligation; and

= & reliable estimate can be made of the amount of the obligation.

A disclosure for & contingent Bability is made when there s a possible obligation or & present cbligation that may, buk probably will mot,
requing an outflow of resgurces, Where there = & possiole ohiigation or a present abligation that the likelhosd of cutflow of resoErces g

rEminte, no prowision or disclosure 15 mads,

vii} Earnings per share

Basic samings per share are caloulated by dividing tha total Met Profit for the year stiributable to eguity shareholders by the waiglhited
avorsge umber of equity sheces cutstanding during the year.

Far the purpsse of calculating diluted sarnings per share, the 8et Profit for the year atiributabie to equity shareholders and tha woighbad
Evernge nurmber of shares autstanding during the yoess are adjusted for the effects of all dlutive patential aquity shapa,

wiii) Income Tax

1. Pravisinn for current Lax is made based on the tax payable under the Ineorme Taw Act, 1968, Current incorme tax relating to itams
recognised cutside prafit and loss is recognised cutside profit ard loss (either in other comprehensive income or M equity)

ii. Doferred tax is recognized on kamporary differences between the carmping amounts of assets and [abilities in the firancial statements
and the comresgonding tax bases vsed 0 the compulation of tazable profit.

Dreferred tax liabdities ard asets are measured at the tEx rates that ae expected Lo apply in the pericd in which the lability is settied aF
tht assel realised, based on Lax rates (and tax lpsrs) that hava baen enacted or substantively snacted by the end of the reporting pariod.
The carrying amount of Defarmed tay liabilities &nd assets are reviewed ak the end of each reperting periad,

in)Significant management judgemant in applying accounting policies and astimation of uncertainty

Significant manageament judgements

When preparing the finandial stetements, management underakes a number of judgements, estimates and assumptions about the
recognition and measurement of assels, Habilities, income and mxpenses,

The fallawing are slgnificant management judgements in applying the accounting policies of the Company that have the most significant
Effedt on the financial statermants,

(&) Revenus

Ravenue is recognised on accrual basis and comprises of aggragate amounts of ale price aqreed with customer and s recognised on the
basis of cost of rghts se transfemad,

{b) Recognition of deferrad tax assets
The axtent to which deforred tax assets can be recognized is based on an assessment of tha probability of the Company's future taxable
income egainst which the deferred tax assets can be utifized.




1. Deferred Tax Asseis{Ncl)

fAmount in Hupdreds)

|Particulars As ol March 31, 40@3 As &t March 31, 3021
Mar Credit Entitfément 18.93 18.93
18.93 18,93

2. INVENTORIES

{Amount in Hun%

Particulars A ok March 31, 2022 Ag at March 31, 2021
Lansd 1,04,394.37 2,03.414.75
Project in Progress 1,89 020,38 +
2,93,.414.75 293414, 75

3, CASM E CASH BEQUIVALENTS

henount in Hurdrecds)]

FParticilars As al March 31, 2022 fis @t March 31, 3031
Balance with Banks
-In Current Accounts 716381 100,31
Laeh on hangd 27.18 65,40
7, 184 TG 16571
= i

4.EQUITY SHARE CAPITAL

thmnpunl in Hunrdreds)

[P-II'I-II:-IJIII'F

As at March 31, 2022

fig at March 31, 20371

Authorized

1ol 00D {10, 00y Exquiity Sherss ol B£.10 each

Issued, subscribed & paid up

10,009 (10,000} Equity Shares af FE 10 sach Ty pald
g

TBE I n T £ jrar

1, 00000 1,000.00
!lnnn.uu 1,000,050
1, 00000 1, CHI0, B0
1,000.04 1,000.04

4.1 Reconcillation of number of shares autstanding at the baginning and ot the end of the year

A ak March 31, 2023

Az at March 31, 2021

Particulars

Humber Amsnunt in Hundireds | Mumbear | Aissuint i Hundreds
Equity Shares of B 10 apch fully paid
Shares cutstanding at the begirning of the year 1l1|,-m 1,.000.00 10, i, 000 00
Eharas ssoed disnng the yoar - - = =
Ehares bowghl back dusing the peer - " & .
Ehareg oulstanding at the end of the year 10,000 1,000.00 10, 0c 1, 00000

4.2 Terme / rights attached to equity shares

The company has only one dass of equity shares having & pae valoe of Bs 10/-per skare, Esch halder of equity shares is enbtled to ane
wabe per snare.if new equity shares, Ispand By the company shill be ranked pasi-pass with the existing eoufty shares. The company
dociares and pays dividend in Indlan rupeas, The dividend preposed if any by the Beard of Dirsctoes = subject bo the soprowval of the
shareholders i the ensuing Annual Gararal Meeting. [n the evert of liquidston of the company, the bolders of equity shares will be
cntEled ta recoive remalning ascots of e company, after distribution of &l preferential smounts, If ary In propartion b the numbar of

equity shares held by the sharn




4.3 Shares held by halding /7 Uitimate holding company and £ or thalr subsidiaries and assocates

Ac at March 31, 2022

Az at March 31, 2021

PFarticulars
Mumbar of Mumbeer of
— SMM in Hundireds %hull Amount bn Hendreds
Holding Company
Omaxe Waorld Street Private Limitsd 10,000 1, 000,00 10, D) 1,000, iy
lﬂ,nﬂ'ﬂ 1,000.00 14, {100 ilﬂ[ll:l.l]I}

4.4 Detall of sharaholdars heldding more than 5% shares In equity eapital of the cempany

Ag At March ¥1, 2021

Particulars A at March 33, 2022
Hiember af
Shares hald %y Molding
[ ompany
Omaxe Woerld Street Private Limiped 10,00 1,00

Mumbar of
Shares held e Holding
10,000 100,00

The afaresald dsciosure I5 based upon pereenlages computed as at the balance sheet date, As per recards of the comaany, including its
register of sharehaolders f meniiers and other declarations received from sharehnlders regardag heneficlal interest, the abowa
shareholding represents bath legal anid benefclal ewnerships of shares.

4.5 The company hias not resonigd any shares for s under options and cankracts | commbments for the sale of shares |

disinwostment

4.6 Tha company Ras iot alloted any luly paid up shames fessuant b conbract{s) without payment being received in cash and has neither
allated any Mully paid up shares by way of bones shares nor has bought back any diass of shares since the date of b5 Incorporaticn,

&.7 Shareholding of prematar
Bhare Pkl by promeober as sk Manch 31, 3032
s At March 31, 2022 As at March 31, 3021
Pramatar Name ; s % Change during
o al total Ao of totwl Rt e
M, of Share sharss Mo, nf Share b
[Omaxe World Street Private Limitgd 10,000 1001% 10,060 100, Dy,
Total 10,000 100% 10,000 101 %
Shara Mald by proroter &2 5t March 21, 2021
A% gt March 31, 2021 As at March 31, 2020
Fromotar Nama : L % Change during
Ne.of Share | ™ ﬂl tatul Mo, of Share s "I e the year
Drmame World Srest Private Limited 10,000 — wooe| 0 100w %
Total 10,000 100% 10,000 T %
5. CURRENT OTHER FINANCIAL LIABILITIES (Amaueit i Hundeeds)
Particulars As 8t March 31, 2022 Az at March 31, 2021
Audit fee payahie 210.00 LOn.CD
DOther Payatls 153,40 10325
37140 203.25

. OTMER CURRENT LIABILITIES

unt in Hundreds

| Particubars

As at March 31, 2022

Ag nf March 31, 631

Advance froen Customers snd cliars

= from Halding Camparny 00,147,668 3,00,147.68
300,147, 60 3,00, 147 .68

L™ W
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MOTE 17 : FAIR VALUE MEASURMENTS
(1) Fluancial Assets by category

[Amonnr gy Humcreds)

] A an As ar
Particulars Note March 31,2022 | March 3, 2021
Finandsial Assers
A Amortized cosi
Cugrean
Cash and Cash E:Lui\'almm i TARETD bh5.71
Tuial Financial Assets 715079 165.71
Financial Liabilities
M Amortised cosi
Carerent
{gher Fenancal Liahifinies 5 JT1L.40) M35
Total Financial Lisbilities A71.40 | 203,25
{ii} Fair value of inancial psseis and Labilities measored at amonised cos

{Arnount in Flundreds)

Mg ot Ae at
BMuarch 31, 2022 March 31, 2021
Carrying Amount)  Fair Value | Carrying Amount Fair Value

Financial Azsers
Current Asseis
Cash and Cash Fauivalents TARLTH T1E0LTD 16571 165.71
Tuial Financial Asseis 7,180.79 7,180,749 16571 165.71
Finamcial Lialsilides
Cureent Liakilities
{ither Financss] Liahilities 37140 57140 205,25 20325
Total Financial Liabilities 37140 ITLAD 203.25 2325

For shore term francial a2zete aod liabibnes carned st amostized cosr. the carrying value is reasonable q‘.-pnmul‘il:'n of fner value.

P



MOTE L8 'RISK MANAGEMENT

The Company's activitles cxpase & Lo market risk, louadey risk and credit rmk. The mansgement fiss the overall responsiling for (e estaldistimant s
mvarsight of i Cormpamy's risk miragement framewwork. This noce axplaing ihe souroas of risk which the entity @ exposed to and hie the Bntity managas the
g gred e refabed iIMpact In Che financial sStaldrsmos,

Credit risk
Credit rick in Uhic ik IRl @ countarparty falls to discharge s ohligation to the Compaty. The Company’s exposuns to credit risk is influsnced masinly by cash

and posh equisslents, trade receivables @ inandal assets measured at omortised cost. The Comoary ConEuuEy meslon difacis of astamam and obler
oouflarparties & inderporktee this mformetion inko s oredil fak oankesds,

Cregdit risk mansgement

Cracly risk rabimg

The Company a=esses and manages ciodit sk, of Bnancisl sssets based on lclioming categarkes arriuvad on the bast of ESELET{IOn, purs and Ticir specific
Lo phes glirss ol Mndacial ssiets,

Al Lgwy Credit sk on finanoal reporting dato
B Mauderale ol rick

The ompary provides for expected oredit bss based an the folowing:

Credit risk Basis of categiorization Prayision for expected oredit logs
Low credit risk Cash and cash equhalents, ceher bank Balancas, laans, imestmers | 12 MONE 2xpactnd cradit ks
nd ceher financial aesets:

Lite time expecbed credit boas of 12 moeth #xpaced oadit
lnsd

Moderste oredit risk Trade recefvaies and Oihdr fendrcisd ayeels

e .

Hased on business envirerment in shich (e Company operates, & detsalt on o finandal aseet is consigared whin the Sounter party Fails o make paymesnis

wathin e pyressd litse pennd & per ontrect. Loss rates raflacting defaults are bosed on achial crec oss oxperence and esmidereg diferonces bebween

cumrent and histoncsl soonamis cordEinn.

Aspebs pew wnkbers off mhen there is no reasonable expecition of recovery, such as & deblor declaring bankruptey o @ Btgation decided against the Compasy,

:ﬂmﬂ*ﬁ:* ::1;37 En gngage with partles whose balanons are wrilten off sl stbampls to enforce repeyment. Hecowesies made &6 recognised i Eho
o GEE.

{
II:.rHII: rating Particuslars As at A% at
- Mirch 31, 2033 |
A Low CTRdR risk Cash ard cash egubalints 718079 165.71
Liouidity rizk

Liquidity risk = the risk Bt the Company will anceunter difficolty in mesting the chligations esecciated with its Frarcisl Sabilities that are seitled by deiverng
cagh o arether financal asel. The Company's approach te managing liaquidity is o ersure &3 far as passibile, that & will ave sufficent ligoikdity bo meet its
HablbEies wieen they arp doe.

Manegement manitees rofing forecests of the Bouidiby positess &nd cash and cath equvalens on e bacie ol sEpartad caah Bews Tha Company takes into
account the Aquidity of the market in whick the entily operabes.

Maturitics of financial labiBties
The tefres below analyse the Anancial Hahikgies inke relevant maturty patiern based on Pl cordrachua makurtie,

Py - LAMELt in Heind )
Particulirs rﬂ-h‘ 1 - 2 yaors i -3 years Mare thisn 3 years Tatal Carrying Amount
As ai 31 March 2023
Other Finandal Liakilifas 3FLA0 a : z 37840 TFL A0
-
 Tartal 27140 - - 371 LA
As At 31 March 2021 A L
Other Finsncia! Lisbilities 203.25 - - . 203,25 20325

. = o FTE L] 200,25

Hote 19 : CAPITAL MANAGEMENT POLICIES

The Coimpany's capital massgement objectivgs s b ersure the Company's abilky o continus #5 3 going eontarn-as wall 85 to provide an adequite rrber fo
shrarnholdars By ericine aroducts and seryices commensiiranely wieh e leesl of rsk,

The Company morstors capital on the Bass of the camying semunt of aquity plue ies subeedinated san, less cash and cash eguimlents as presented on the face
of the statemert of finandal position andl cash flow hedpes recogrised in other comgrehangvo inomwe,
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